
AGREEMENT BETWEEN ALLIANZ PLC AND THE COMPETITION AND CONSUMER PROTECTION

COMMISSION

This Agreement and Undertakings is made by and between the Competition and Consumer Protection

Commission (the ”Commission”) and Allianz pic ("A|lianz”) on the date set forth below.

WHEREAS:

A. The Commission is a statutory body and one of its functions pursuant to the Competition and

Consumer Protection Act 2014 is to enforce the Competition Act 2002, as amended (the ”Act”)

and Articles 101 and 102 of the Treaty on the Functioning of the European Union (”TFEU").

Section 4 of the Act and Article 101

TFEU

prohibit anti—competitive arrangements between

undertakings, and section 5 of the Act and Article 102 TFEU prohibit the abuse of a dominant

position by one or more undertakings.

B. The Commission's role is to investigate suspected breaches of provisions of the Act and/or
Articles 101 or 102 TFEU and to take appropriate enforcement action to deter such breaches

and encourage on—going compliance with the provisions of the Act and/or Articles 101 and

102 TFEU.

C. On 31 August 2016 the Commission commenced an investigation into suspected anti-

competitive practices in the provision of private motor insurance (”PM|") in the State (the

"lnvestigation”), contrary to section 4(1) of the Act and Article 101(1) of the TFEU. Following
its Investigation, the Commission made preliminary findings in respect ofAl|ianz’s conduct and

communicated its competition concerns to Allianz accordingly.

D. Allianz denies that it has engaged in any anti—competitive conduct amounting to an

infringement of section 4 of the Act and/or Article 101 TFEU. Nothing in this Agreement and

Undertakings may be construed as meaning that Allianz has infringed section 4 of the Act

and/or Article 101 TFEU.

E. The Commission has informed Allianz that this Agreement and Undertakings resolves the

Commission's competition concerns arising from its Investigation.
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(ix) to ensure all Relevant Employees sign declarations on a regular basis (at least

annually), stating that they have read and fully understand the Compliance

Programme and when they have last received training on the Compliance

Programme. These declarations shall, at the discretion of Allianz, be provided
in writing or by electronic means (e.g. email, intranet, etc.); and

(b) to ensure that the Compliance Programme, including the implementation within

Allianz of the Compliance Programme, is audited annually by the Expert Auditor, by
reference to this Agreement and Undertakings, for the duration ofthe Term, and who

will provide a full report to the Antitrust Compliance Officer detailing any confirmed

or suspected breaches of the Compliance Programme and listing any

recommendations for amendments and updates to the Compliance Programme that

have been identified through the audit process;

(c) to provide a mechanism through which the Antitrust Compliance Officer reports any

breaches of the applicable competition legislation to the board of directors of Allianz

as expeditiously as possible after the Antitrust Compliance Officer is notified or

becomes aware of such breaches and has undertaken appropriate initial investigation
of same; and

(d) to submit to the Commission, at intervals of one year after the Commencement Date

for the duration of the Term, a written certificate in the form set out in Schedule A to

this Agreement and Undertakings (the ”Compliance Certificate") signed by the

Antitrust Compliance Officer.

Commission's undertaking

3. ln consideration of Allianz entering into this Agreement and Undertakings, the Commission

undertakes that it shall conclude its Investigation and shall refrain from instituting

proceedings pursuant to section 14A of the Act against Allianz in respect of any matter to

which the Investigation relates for so long as Allianz remains in compliance with the

Agreement and Undertakings during the Term.

Compliance

4. As provided in clause 2(d), Allianz shall submit the Compliance Certificate to the Commission,

in the form set out in Schedule A to this Agreement and Undertakings, at intervals of one year

after the Commencement Date for the duration ofthe Term.

5. The Commission reserves the right to require Allianz to provide to the Commission, at any

time, such additional information as the Commission considers is reasonably necessary in

order for the Commission to verify Allianz’s compliance with its obligations set out in this

Agreement and Undertakings. Allianz shall promptly provide to the Commission all such

information in its possession or control.

6. The Commission may provide such written directions to Allianz from time to time as are

reasonably necessary to ensure compliance with this Agreement and Undertakings. Allianz

shall promptly comply with any written direction issued by the Commission pursuant to this

Agreement and Undertakings.

7. Allianz shall nominate the Antitrust Compliance Officer, who shall be a member of the senior

management of Allianz reporting directly to a member ofthe Board of Management of Allianz,

and who will have responsibility for monitoring compliance by it with this Agreement and
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